Housing Fund for Linn County

2011 I-Jobs Grant Program Requirements Addendum


A portion of the funds available from Housing Fund for Linn County ($131,430) must be used in compliance with special requirements associated with the state of Iowa program known as I-Jobs. 


The I-Jobs program requirements are summarized on this page and you must be able to satisfy these requirements if you wish to be considered for funds from the I-Jobs program.  These funds are provided solely as a Grant or Conditional Grant.  


The dominant requirement for I-Jobs funds is that the funds be expended for capital expenditures for the rehabilitation and new construction of affordable housing units.  Included in allowable capital expenditures for the I-Jobs funds are the following:  


Construction supervisory and monitoring services


Costs to prepare bids for construction work


Construction loan fees (provided the loan is only outstanding during construction)


Construction interest


Down Payment Assistance


Capital expenditures include those expenditures for real or personal property with a useful life of one year or beyond or that add to the value of or substantially prolong the useful life of property but not incidental repairs or maintenance of property.


Capital expenditures include amounts paid to acquire interests in land.


Special reporting requirements must be satisfied with respect to I-Jobs funds. 


The use of I-Jobs funds must be approved by the Iowa Finance Authority before an award can be made to a Grantee.  Specific information regarding the proposed use of the funds must be provided to confirm the location of each project to be funded with I-Jobs funds, and the specifics of each project must be included in the Application to determine if the proposal meets the I-Jobs program capital expenditure requirement. 

Project address: ____________________________________________________________

Detailed Project description (if for rental housing, also include how I-Jobs funds will make the Project more affordable to tenants): ______________________________________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________

Applicant: _________________________________________________

Housing Fund for Linn County reserves the right to request additional detail.

[use separate sheet for each project]
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